
List of Attachments for Joint Meeting of City Council and
Economic Development Corporation

– Five (5) Memorandums of Termination of Option to Purchase
Certain Properties

Attachments:

19-A Vacant Lot – 86 North Main

19-B Vacant Lot – 230 North Main

19-C Cracolice – 540 South Abel Street

19-D Public Works Corporation Yard – 1265 North Milpitas Boulevard

19-E Milpitas Sports Center – 1325 East Calaveras Boulevard
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RECORDING REQUESTED BY

WHEN RECORDED MAIL TO
City of Milpitas
455 E. Calaveras Blvd.
Milpitas, California, 95035
Attn: City Manager

EXEMPT FROM RECORDING FEE PER
CA GOVERNMENT CODE §§ 6103, 27383

MEMORANDUM OF TERMINATION OF OPTION

This Memorandum of Termination of Option is made on October 6, 2015, between the City of
Milpitas ("Optionor"), a municipal corporation of the State of California, and the Milpitas
Economic Development Corporation, a nonprofit public benefit corporation, (“Optionee"), who
agree as follows:

1. Optionor has previously granted to Optionee the option to purchase the real property described
in Exhibit “A” (the “Option Property”), by that Memorandum of Option (“Memorandum of
Option”) recorded on March 29, 2011 as document #21128235 in the Office of the Recorder for
the County of Santa Clara, California, which Memorandum commemorates the terms of that
certain Option to Purchase Agreement between Optionor and Optionee concerning the Option
Property and dated March 28, 2011 (“Option Agreement”). Together the Memorandum of
Option and Option Agreement grant to Optionee certain option rights to the Option Property
commonly known as 86 North Main Street, in Milpitas, California.

2. At this time it is the intent of Optionor and Optionee to terminate all rights and benefits, and in
particular any option rights, conferred upon Optionee under the aforementioned Memorandum of
Option and Option Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Termination
of Option Agreement.

OPTIONOR
CITY OF MILPITAS

__________________________________________________ Date: _____________
Thomas C. Williams,
City Manager

OPTIONEE
MILPITAS ECONOMIC DEVELOPMENT CORPORATION

_________________________________________________ Date: ________________
Thomas C. Williams,
President
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MEMORANDUM OF TERMINATION OF OPTION

This Memorandum of Termination of Option is made on October 6, 2015, between the City of
Milpitas ("Optionor"), a municipal corporation of the State of California, and the Milpitas
Economic Development Corporation, a nonprofit public benefit corporation, (“Optionee"), who
agree as follows:

1. Optionor has previously granted to Optionee the option to purchase the real property described
in Exhibit “A” (the “Option Property”), by that Memorandum of Option (“Memorandum of
Option”) recorded on March 29, 2011 as document #21128234 in the Office of the Recorder for
the County of Santa Clara, California, which Memorandum commemorates the terms of that
certain Option to Purchase Agreement between Optionor and Optionee concerning the Option
Property and dated March 28, 2011 (“Option Agreement”). Together the Memorandum of
Option and Option Agreement grant to Optionee certain option rights to the Option Property
commonly known as 230 North Main Street, in Milpitas, California.

2. At this time it is the intent of Optionor and Optionee to terminate all rights and benefits, and in
particular any option rights, conferred upon Optionee under the aforementioned Memorandum of
Option and Option Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Termination
of Option Agreement.

OPTIONOR
CITY OF MILPITAS

__________________________________________________ Date: _____________
Thomas C. Williams,
City Manager

OPTIONEE
MILPITAS ECONOMIC DEVELOPMENT CORPORATION

_________________________________________________ Date: ________________
Thomas C. Williams,
President
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MEMORANDUM OF TERMINATION OF OPTION

This Memorandum of Termination of Option is made on October 6, 2015, between the City of
Milpitas ("Optionor"), a municipal corporation of the State of California, and the Milpitas
Economic Development Corporation, a nonprofit public benefit corporation, (“Optionee"), who
agree as follows:

1. Optionor has previously granted to Optionee the option to purchase the real property described
in Exhibit “A” (the “Option Property”), by that Memorandum of Option (“Memorandum of
Option”) recorded on March 29, 2011 as document #21128237 in the Office of the Recorder for
the County of Santa Clara, California, which Memorandum commemorates the terms of that
certain Option to Purchase Agreement between Optionor and Optionee concerning the Option
Property and dated March 28, 2011 (“Option Agreement”). Together the Memorandum of
Option and Option Agreement grant to Optionee certain option rights to the Option Property
commonly known as 540 South Abel Street, in Milpitas, California.

2. At this time it is the intent of Optionor and Optionee to terminate all rights and benefits, and in
particular any option rights, conferred upon Optionee under the aforementioned Memorandum of
Option and Option Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Termination
of Option Agreement.

OPTIONOR
CITY OF MILPITAS

__________________________________________________ Date: _____________
Thomas C. Williams,
City Manager

OPTIONEE
MILPITAS ECONOMIC DEVELOPMENT CORPORATION

_________________________________________________ Date: ________________
Thomas C. Williams,
President
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MEMORANDUM OF TERMINATION OF OPTION

This Memorandum of Termination of Option is made on October 6, 2015, between the City of
Milpitas ("Optionor"), a municipal corporation of the State of California, and the Milpitas
Economic Development Corporation, a nonprofit public benefit corporation, (“Optionee"), who
agree as follows:

1. Optionor has previously granted to Optionee the option to purchase the real property described
in Exhibit “A” (the “Option Property”), by that Memorandum of Option (“Memorandum of
Option”) recorded on March 29, 2011 as document #21128236 in the Office of the Recorder for
the County of Santa Clara, California, which Memorandum commemorates the terms of that
certain Option to Purchase Agreement between Optionor and Optionee concerning the Option
Property and dated March 28, 2011 (“Option Agreement”). Together the Memorandum of
Option and Option Agreement grant to Optionee certain option rights to the Option Property
commonly known as 1265 North Milpitas Boulevard, in Milpitas, California.

2. At this time it is the intent of Optionor and Optionee to terminate all rights and benefits, and in
particular any option rights, conferred upon Optionee under the aforementioned Memorandum of
Option and Option Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Termination
of Option Agreement.

OPTIONOR
CITY OF MILPITAS

__________________________________________________ Date: _____________
Thomas C. Williams,
City Manager

OPTIONEE
MILPITAS ECONOMIC DEVELOPMENT CORPORATION

_________________________________________________ Date: ________________
Thomas C. Williams,
President
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EXHIBIT A
Legal Description

All of that certain real property situated in the City of Milpitas, County of Santa Clara, State of
California, described as follows:

Police station and corporation yard facility commonly known as 1265 North Milpitas Boulevard
in Milpitas, California, County of Santa Clara, Assessor’s Parcel No. 2202012, and more
particularly described in Exhibit “A” of the Santa Clara County Superior Court Final Order of
Condemnation, filed in the Santa Clara County Recorder’s Office as Document No. 10684099.
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MEMORANDUM OF TERMINATION OF OPTION

This Memorandum of Termination of Option is effective on September 14, 2015 and made
between the City of Milpitas ("Optionor"), a municipal corporation of the State of California, and
the Milpitas Economic Development Corporation, a nonprofit public benefit corporation,
(“Optionee"), who agree as follows:

1. Optionor has previously granted to Optionee the option to purchase the real property described
in Exhibit “A” (the “Option Property”), by that Memorandum of Option (“Memorandum of
Option”) recorded on March 29, 2011 as document #21128234 in the Office of the Recorder for
the County of Santa Clara, California, which Memorandum commemorates the terms of that
certain Option to Purchase Agreement between Optionor and Optionee concerning the Option
Property and dated March 28, 2011 (“Option Agreement”). Together the Memorandum of
Option and Option Agreement grant to Optionee certain option rights to the Option Property
commonly known as 1325 East Calveras Boulevard, in Milpitas, California.

2. At this time it is the intent of Optionor and Optionee to terminate all rights and benefits, and in
particular any option rights, conferred upon Optionee under the aforementioned Memorandum of
Option and Option Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Termination
of Option Agreement.

OPTIONOR
CITY OF MILPITAS

__________________________________________________ Date: _____________
Thomas C. Williams,
City Manager

OPTIONEE
MILPITAS ECONOMIC DEVELOPMENT CORPORATION

_________________________________________________ Date: ________________
Thomas C. Williams,
President
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EXHIBIT A
Legal Description

All that certain real property situated in the City of Milpitas, County of Santa Clara, State of
California, described as follows:
PARCEL 1 through PARCEL 12, inclusive, and Easements A, B and C of Amended Parcel Map
filed June 4, 1986 in Book 560 of Maps, at pages 45 and 46, Santa Clara County Records.
RESERVING therefrom an easement for access and utility purposes over that portion thereof
within Easement C as shown on said Map
Assessor’s Parcel Nos. 2917004, 2917005, 2917006, 2917007, 2917008, 2917009, 2917010,
2917011, 2917012, 2917013, 2917015.




